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This article examines investment in the innovative development of agricultural
enterprises as a complex economic system encompassing a range of forms,
phenomena and processes associated with the identification, mobilization, allocation
and utilization of financial resources for the implementation of innovations. Such a
system has its own structure, internal interrelationships and implementation
mechanisms, which ensure technological renewal, digital transformation,
modernization of production processes and increased competitiveness of enterprises.
The modern scope of investment in the innovative development of agricultural
enterprises is expanding through the adoption of digital, information technology and
platform-based models for financing and managing investment processes. This
involves the use of agricultural technologies, precision farming systems, digital
monitoring, automated resource management, big data analytics, electronic services
and new sources of financial support for innovative activities. At the same time, the
development of investment support for agricultural enterprises is hampered by a
shortage of financial resources, a lack of highly qualified personnel, insufficient state
support, limited access for small and medium-sized enterprises to investment sources,
as well as risks and losses caused by Russian aggression, infrastructure destruction,
landmining, and the instability of martial law. The specific features of investing in the
innovative development of agricultural enterprises are reflected in significant
differences between large agribusinesses and small and medium-sized enterprises.
Large agribusinesses have greater opportunities to attract investment, implement
digital technologies, modernize their technical and technological base, and carry out
large-scale innovative projects. In contrast, small and medium-sized agricultural
enterprises are often constrained by financial, human and organizational resources,
which slows down the pace of their innovative modernization. Large agribusinesses
can be viewed as practical examples of investment in innovative development within
the context of the digital economy and the transition to high-tech systems. Their
experience is important for identifying promising directions for the modernization of
the agricultural sector, but it needs to be adapted to the capabilities of small and
medium-sized agribusinesses, taking into account available resources, regional
conditions, military risks and the needs of post-war recovery.
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Y cTaTTi po3r/IsHYTO iHBECTYBaHHSA iHHOBALiMHOTO PO3BUTKY arpapHUX MiANPUEMCTB
SK CKJaJHY €KOHOMI4YHY CHCTEMY, 110 OXOIJIIOE CYKYNHIicTh ¢opM, sABUILL i MPOLECIB,
MOB’SI3aHUX i3 MOLIYKOM, 3aJy4YeHHSIM, PO3IOAIJIOM i BUKOPHUCTAaHHAM ¢(piHaHCOBUX
pecypciB AJid BNPOBaJKeHHA IHHOBauid. Taka cucTeMa Ma€ BJIACHY CTPYKTYpY,
BHYTPILIHi B3aEMO3B’I3KM Ta MeXaHi3MH peaJiizalii, ki 3a6e31ne4y0Tb TEXHOJIOTIUHE
OHOBJIEHHS], LUGpOBY TpaHchopMmaljilo, MoJepHi3alilo BHUPOOGHUYUX MpOLECIB i
MiJIBULeHHS] KOHKYPEHTOCIPOMOXKHOCTI nignpuemMcTB. CydyacHUH 3MicT iHBeCTyBaHHSA
B iHHOBaLliiHUN pO3BUTOK arpapHUx MiANPUEMCTB pPO3LIMPIOETbCA 3aBAAKHU
3aJy4yeHHIO LUdpoBUX, iHPOpManilHO-TEXHOJIOTIYHUX Ta MJIATPOPMHUX MoOjesel
¢iHaHCyBaHHA H ympaBJiHHSA iHBeCTMIiMHMMH mporecaMu. MzeTbca mpo
BUKOPHCTAHHS arpoTeXHOJIOTIH, CHCTEM TOYHOrO 3eMJepo6CTBa, LHUPPOBOTO
MOHITOPUHTY, aBTOMaTHU30BaHOI0 YIIPaBJIiHHA pecypcaMy, aHa/IiTUKU BeJTUKUX JaHUX,
eJIeKTPOHHUX cepBiciB i HOBUX mxepes ¢iHaHCOBOro 3abe3nedyeHHs iHHOBaUilHOI
JissibHOCcTi. BojaHoyac po3BUTOK iHBecTULiHHOTO 3abe3nedyeHHs arpapHUX
NiAIPUEMCTB  YCKJIaAHIOETbCA JAedinuToM (iHAHCOBUX pecypciB, HecTadelo
BUCOKOKBaJIipiKOBaHUX KaZpiB, HEAOCTATHLOIO IEPKaBHOIO NI TPUMKOI0, 0OMEKEHUM
JOCTYIIOM MaJIUX i cepefHiX MiAOPUEMCTB [0 IHBECTULIMHUX [XKepeJs, a TaKOX
pUsuMKaMM Ta BTpaTaMM, CIpPUYMHEHHMMM arpeci€lo pocii, pyHHyBaHHAM
iHppacTpykTypy, MiHyYBaHHSAM TepUTOpPi 1 HecTabibHICTIO BOEHHOrO CTaHY.
Oco6iuBocTi iHBeCTyBaHHS iHHOBALiMHOTO PO3BUTKY arpapHUX MiJANPUEMCTB
NpOABJAIOTLCA Yy CYTTEBUX BIJAMIHHOCTAX MDK BeJMKHMH arpoKopIopauisiMy,
cepefHIMU Ta MaJIMMHU Cy0’'€KTaMH rocrno/iapioBaHHs. Besuki arpokopnopanii MaloTh
MUPIII MOMJIMBOCTI JJis1  3ajJyyeHHS IHBECTWIiH, BIpPOBa/pKeHHsS IMPOBUX
TEXHOJIOTiH, MoJiepHi3anii TeXHiKO-TeXHOJIOTiYHOI 6a3u Ta peaJsiszalii MacIITaOHUX
iHHOBauiltHUX NpoekTiB. HaToMicTh cepefHi ¥ Masi arpapHi mijmpueMcTBa 4acTo
o6MexeHi y piHaHCOBUX, KaIpOBUX Ta OpraHisaliliHUX pecypcax, 110 3HUXKYE TEMITH iX
iHHOBauiliHOro OHOBJIeHHs. BesiMki arpokopnopaiii MOXyTb pPO3TJASAJATUCHT SIK
MpaKTHYHI NPUK/IAJM iHBECTYBaHHs B IHHOBALiHHMA PO3BUTOK B yMOBaX LKPOBOI
€KOHOMIKH Ta epexo/y /10 BACOKUX TeXHOJIOTIYHMX yKAaziB. IXHil f0CBij € BaxkauBUM
JlJI BU3HA4YeHHs NepCeKTUBHUX HaNpsMiB MoJepHi3alili arpapHOro ceKTopy, OJHaK
notrpebye ajanTaunii A0 MOXJIMBOCTeH cepeJHbOro i Masoro arpo6isHecy 3
ypaxyBaHHSIM HasiBHUX PeCypciB, perioHaJbHUX YMOB, BOEHHHUX PU3HUKIB i moTped
MiCJISIBOEHHOTO BiZJHOBJIEHHS.

K/IIOYOBI C/IOBA

arpapHi MiAMpPUEMCTBA, iHBecTyBaHHsA, HUdpoBi Mojesi, UPpoBi miaaTdopmu,
iHHOBaIiHHUU PO3BUTOK, CTpaTerii, TOYHe 3eMJIepO6GCTBO, YIIPaBJIiHHS.
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1. Introduction

The objective features of modern socio-economic activity in the agrarian sector are the rational use
of available natural, material, technical, financial and labor resources, high dynamics of economic
processes, increased competition in the domestic and foreign markets, the growth of the role of scientific
and technological progress and innovations, as well as the gradual digitalization of production,
management, accounting, logistics and sales. In modern conditions, an agricultural enterprise can no
longer function effectively only based on traditional approaches to the organization of production, since
its competitiveness increasingly depends on the ability to quickly adapt to changes in the market
environment, introduce new technologies, optimize costs, increase labor productivity and ensure stable
product quality.

No less important signs of the development of the agricultural sector are the realization of
entrepreneurial potential and the mobilization of initiatives of agricultural entities, which ensure the
organization, functioning and further renewal of agricultural enterprises of various forms of ownership
and management. It is entrepreneurial activity, managerial flexibility, readiness to invest, search for new
markets, use of modern technological solutions and introduction of innovative business models that create
the basis for increasing the efficiency of agricultural production. This is especially important in conditions
of instability, when enterprises are forced to simultaneously solve the problems of preserving production
potential, minimizing risks, ensuring food security and finding reserves for further development.

Under such conditions, innovative development becomes important not only as a general
characteristic of changes or modernization of individual elements of activity, but as a purposeful,
systematic and controlled process of qualitative renewal of an agricultural enterprise. It covers the
introduction of new production technologies, improvement of organizational and managerial decisions,
digitalization of business processes, increasing the efficiency of resource use, development of human
resources, updating the material and technical base and expanding opportunities to enter markets. In this
context, innovative development is focused not only on the current increase in efficiency of activities, but
also on strengthening market positions, strengthening competitive advantages, increasing the adaptability
of enterprises to external challenges and forming prerequisites for their long-term economic growth.

2. Literature Review

The issue of theoretical foundations of investment in the innovative development of agricultural
enterprises is a topical direction of modern economic research, since it is investment support that is an
important condition for technological renewal, digitalization, increasing the competitiveness and
sustainability of the agricultural sector.

A significant contribution to the study of this problem was made by Y. O. Lupenko and
0. V. Zakharchuk [3], who consider investment support for innovative development of agriculture as a
necessary prerequisite for the modernization of agricultural production, increasing its efficiency and
forming competitive advantages. O. V. Zakharchuk [10] also focuses on innovation and investment
support for the development of agriculture in Ukraine, emphasizing the importance of attracting
financial resources for updating the technical and technological base and introducing modern solutions
into production activities.

The problems of financial support of innovation processes are highlighted by M. M. Zozuliak [11],
emphasizing the shortage of financial resources, limited access to investment sources and risks that
hinder the innovation activity of enterprises. S. M. Ivanov and M. Y. Shcherbakov [2] consider the
mechanism of financing innovation activity from the standpoint of a system-dynamic approach, which
allows interpreting investment in innovative development as a complex system of interrelated financial,
managerial and organizational processes.

Certain aspects of the innovation potential of the enterprise are investigated by V. A. Vakalyuk [9],
who reveals its structure and approaches to evaluation. This is important for understanding the ability
of agricultural enterprises to update, effectively use investments and introduce innovations. M. M.
Ignatenko, L. Y. Levaeva and L. 0. Marmul [1] associate the development of farms and agricultural
enterprises with the formation of competitive advantages, which directly depends on resource
provision, organizational flexibility and innovative activity.
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Modern approaches to the implementation of innovative projects are revealed in the works of S.
Pavlovsky, N. Melnyk and O. Kosyak [4], as well as I. A. Romaniuk and V. V. Gavryliuk [5]. The authors
emphasize the importance of planning, choosing sources of funding and using various models of
financial support for innovative projects in the modern business environment. N. E. Skorobogatova [6]
examines the investment support for the innovative development of enterprises in the conditions of
Industry 4.0, which is especially relevant for the agricultural sector in the context of digitalization,
automation and the introduction of precision farming technologies.

Methodological approaches to the formation of a mechanism for investing in innovative
development of an enterprise are considered by S. Stahurska [7], emphasizing the need for a
combination of financial, organizational and managerial tools. The strategic dimension of innovative
development of the agricultural sector and financing of its implementation is highlighted in the work of
T. Sus, O. Yemets, S. Movchun, S. Onyshko and O. Tsiupa [8], where the need to form a holistic strategy
for innovative renewal of the agricultural sector is emphasized.

Despite the presence of a significant number of works devoted to innovation potential, financing
of innovation processes and investment provision of the agricultural sector, the issues of a
comprehensive understanding of investment in the innovative development of agricultural enterprises
as an integral economic system remain insufficiently systematized. Particular attention should be paid
to the differences between large agricultural corporations, medium and small agricultural enterprises
in terms of opportunities to attract investments, introduce digital technologies and overcome modern
risks.

3. Problem Statement

The purpose of this study is to determine the theoretical foundations, content and features of
investment in the innovative development of agricultural enterprises in the context of risks and threats
of uncertainty and the advantages and opportunities of digitalization and informatization of
investments and their management.

4. Methods and Materials

The methodology of studying the theoretical foundations of investment in the innovative
development of agricultural enterprises is based on a combination of general scientific and special
methods of economic analysis. In the process of research, methods of analysis and synthesis are used to
clarify the content of the concepts of “investment”, “innovative development”, “investment support” and
determine their relationship in the activities of agricultural enterprises.

The method of systematization is used to generalize scientific approaches to understanding
investment in innovative development as a complex economic system that covers financial,
organizational, managerial and technological components. The comparative method made it possible to
determine the features of investment in the innovative development of large agricultural corporations,
medium and small agricultural enterprises, as well as to identify differences in access to financial
resources, digital technologies and innovative projects.

To reveal the modern content of the phenomenon under study, an abstract-logical method is
used, with the help of which the role of investments in technological renewal, digitalization,
modernization of production processes and increasing the competitiveness of agricultural enterprises
is substantiated. The method of generalization made it possible to formulate the main problems of
investing in innovative development, in particular, the shortage of financial resources, insufficient state
support, personnel restrictions, war risks and uneven innovation opportunities of various agricultural
business entities.

The information base of the study was the scientific works of domestic authors devoted to the
issues of innovation potential of enterprises, investment provision of the agricultural sector, financing
of innovation processes, formation of investment mechanisms and strategies for innovative
development of agriculture. The use of these methods made it possible to comprehensively consider the
investment in the innovative development of agricultural enterprises, to determine its content,
structure, features and problems of implementation in modern conditions.
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5. Results and Discussion

The concept of development of agrarian enterprises is constantly used in their economy, activities,
management. Despite the traditionality of the category, its content in the scientific literature is
interpreted differently depending on the research approach, spheres of influence, analysis, functional
purpose and economic conditions. In the works of domestic and foreign scientists, the development of
agricultural and other enterprises is generally considered as a process of change, a transition from one
qualitative state to another, the result of the transformation of the internal structure, as well as a set of
quantitative and qualitative progressive transformations [1; 4]. In this sense, the development of an
agricultural enterprise should be associated not only with the growth of the scale of production or profit,
but also with the improvement of its resource, technological, organizational and managerial basis. Its
important manifestation in the era of the digital economy is innovative development.

Innovative development of agricultural enterprises reflects the ability of economic entities of the
agricultural sector to introduce new technologies, technical solutions, organizational approaches, digital
tools and other innovations that ensure an increase in the effectiveness of activities. At the same time,
innovative development cannot be carried out spontaneously or exclusively due to the internal
evolution of enterprises as socio- and production-economic systems. Its necessary and basic
prerequisite is investment, which creates a resource basis for the implementation of innovative changes.
That is why it is advisable to proceed not only from the general understanding of innovative
development, but also from finding out the place of investment in its provision. Investment in the
innovative development of agricultural enterprises should be considered as a purposeful process of
formation, attraction, distribution and use of resources necessary for the introduction of innovations
and achievement of qualitative changes in functioning on this basis. In this sense, investment has a
complex economic nature, since it combines, on the one hand, the investment component as a system of
resource investment, and on the other hand, the innovation component as the content and direction of
these investments [6]. It should result not only in current and future economic and social benefits,
environmental improvement, but also in the structural renewal of agricultural enterprises,
strengthening their financial and economic sustainability, climate orientation, adaptability, social
responsibility, and competitiveness.

The essence of investing in innovative development is most fully revealed through its structure
and components. Structurally, it covers the purpose of investment, subjects and objects of investment,
sources of resources, directions of their use, mechanisms and tools for implementation, as well as
expected results. The main factors of its formation should include financial, research, production and
technological, organizational and managerial, personnel, information and digital, social and
environmental. Together, they form a single system within which investment resources are transformed
into real innovative changes in production, management, market behavior and development of
agricultural enterprises in general. In view of this, it is advisable to consider investment in the
innovative development of agricultural enterprises as a multidimensional phenomenon that has
different features, levels of manifestation, areas of implementation, sources and results. It can be
characterized by directions of change, environment, duration, forms and directions of implementation,
level of potential, efficiency and effectiveness, payback, problems and prospects.

Currently, in the current conditions of risks of instability and uncertainty, including martial law,
it is advisable to add to their totality the factors of risks and security, the need for state guarantees and
investment insurance [2]. It is in this sense that investment in innovative development becomes
manifested as the most expedient and economically sustainable, socially and ecologically oriented,
competitive (Figure 1).

Innovations provide qualitative changes in production processes, modernization of the technical
base, increase in labor productivity, reduce costs, improve logistics, marketing, accounting,
management and sales of products. For agricultural enterprises, innovations are of particular
importance, since agricultural production combines the influence of natural-climatic, technological,
organizational and market factors and therefore requires constant updating of management tools.
Under such conditions, innovation becomes not an additional advantage, but a necessary prerequisite
for financial and economic sustainability and sustainable development of the agricultural sector as a
whole. At the same time, the nature, scale and pace of innovative development significantly depend on
the volume of equity, specialization, profitability of production, and the size of agricultural enterprises.
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This is due to the fact that the scale of land use, production volumes, specialization, level of
capitalization, access to financial resources, human resources and managerial capabilities directly
determine the ability of the enterprise to invest in the implementation of innovations. The size of land
use affects not only the production functions and the sectoral structure of the economy, but also the
technological types of reproduction, the choice of management models, the orientation to market
demand, the possibilities of diversification of activities and the speed of response to changes in social
needs. That is why the innovative development of large, medium and small agribusiness has a common
strategic orientation, but different content, implementation tools, and resource and investment support.

[ INNOVATIVE DEVELOPMENT

Progressive

Consistent

Adaptive

Systemic, financially and economically stable
Competitive

Signs

International comparisons
Industry

Of similar enterprises
Products

Levels of
manifestation

Organizational and managerial

Areas of Production, economic and sales
manifestation Social
Environmental

Investments and other resources

Innovation

Internal organization and structure

External environment/institutions, competitors, etc.

Sources of
implementation

General
By return on investment regarding individual sources and
areas of activity

Efficiency

C I
[T T T ]

Figure 1. The content of the innovative development of agricultural enterprises
based on investment
Source: Developed by the author.

At the same time, the differences between large, medium and small agricultural enterprises are
manifested not only in the scale of production, but also in the possibilities of forming and implementing
investment strategies for innovative development. Large agricultural enterprises, as a rule, have
practically unlimited access to financial resources, modern technologies, professional management and
foreign agricultural markets. This allows them to quickly implement capital-intensive innovations and
form long-term competitive advantages.

On the other hand, medium and small agricultural enterprises, although inferior in financial and
logistical capabilities, often show higher flexibility, mobility and the ability to quickly respond to market
changes, develop new production and market niches and implement targeted innovative solutions. That
is why it is advisable to consider different groups of agricultural enterprises as complementary
components of a single system of agricultural production, within which each of them performs its own
function of investing in innovative development. Differentiation of agricultural enterprises by capital
and scale of activity necessitates different approaches to investing in their innovative development. If
large-scale digitalization, automation, robotization, the development of precision agriculture, integrated
logistics systems and modern management platforms are priorities for large agribusiness, then for
medium and small enterprises, the availability of financial resources, grant support, preferential

6
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lending, advisory support, digital services of an applied nature and innovations that do not require
excessive initial investment are of particular importance.

In the works of 0. V. Zakharchuk, investment support is considered as one of the key prerequisites
for the innovative development of agricultural enterprises [3; 10]. The innovative development of
agricultural enterprises is determined not only by the potential of large producers, but also by the ability
of the state, the market and support institutions to create a favorable environment for the
modernization and digitalization of agricultural enterprises of all sizes. This is what determines the
expediency of generalizing their key characteristics, advantages and limitations in the context of
investing in innovative development (Table 1). According to the data, each group of agricultural
enterprises has its own advantages and limitations in investing in innovative development. This leads
to differences in management, methodological, methodological and practical approaches to its
investment support.

Table 1. Features and Opportunities of Investment of Various Groups of Agrarian Enterprises in
Their Innovative Development

Group of Main competitive S . . . -
agricultural advantages for Limitations of innovative lr{lportan.ce for investing in
. . . development innovative development
enterprises investing
Large Large scale of production Greater inertia of They act as the main drivers of
agricultural and financial resources, management, rapid investment in innovations, test
holdings and access to lending, restructuring of individual new technologies, form standards
agricultural modern technology, business processes, significant for digitalization, precision
corporations digital platforms, cost of large-scale innovations farming, automation, logistics,
professional sales and exports
management, foreign
markets
Medium- A combination of relative More limited financial They are an important link in the
sized flexibility with sufficient opportunities compared to spread of innovations, can quickly
agricultural resource potential, large agribusiness, adapt solutions tested by large
enterprises | finances, better ability to dependence on market agribusiness, act as a promising
specialize, local conditions, lack of investment | object of targeted programs of co-
diversification and for large-scale technological financing, lending and grant
adaptation renewal support
Small High mobility, quick Limited access to investments, | From a competitive environment,
agricultural response to changes, higher sensitivity to risks, lack ensure local innovation activity,
enterprises work in market niches, of qualified personnel, need grants, soft loans, advisory
close connection with difficulty in implementing support, and digital investment
local needs, lower start- expensive technologies, tools
up costs, personalized dependence on external
motivation support
All groups of Complementarity of Uneven access to financial The interaction of large, medium
enterprises | resources and goods, but resources, different levels of and small enterprises forms a
in the different scales and digital and other innovative holistic system of investment in
aggregate models of investment, and organizational and the innovative development of the
innovative development, managerial readiness agricultural sector, where large
management ones set the pace, and small and

medium-sized enterprises provide
flexibility, adaptability and breadth
of coverage

Source: Systematized by the author according to the data given in [2].

The scientific literature substantiates the position according to which large agribusiness largely
determines the general level of scientific, technical, innovative, investment and production potential of
the agricultural sector of the economy [6]. It is large agricultural holdings and agricultural corporations
that form large-scale commodity flows, provide the export potential of the state, foreign exchange
earnings and significantly affect the positioning of Ukraine in international agricultural markets as a
world food producer. concentration of capital, access to modern technology, digital solutions, precision
farming systems, large databases, cloud technologies, modern logistics and professional management

7
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and marketing They often act as drivers of innovative development, test the latest technologies and set
benchmarks for other agricultural business entities. In this aspect, large agribusiness performs not only
production, but also technological, innovative and investment demonstration functions for the entire
agricultural sector. Small and medium-sized agricultural enterprises play an equally important role in
the structure of the national economy and agricultural sphere, the need for investment in innovative
development. It is in their environment that a significant part of entrepreneurial initiative, local
economic activity, market flexibility and socio-economic stability, employment is formed.

Small and medium-sized agribusiness not only complements large, but also ensures the
reproduction of natural resources, rural areas, supports employment, contributes to the development
of local markets, the formation of a middle class in rural areas, restrains excessive monopolization and
contributes to the expansion of the social base of reforms and innovations [7]. It is due to its large
quantitative distribution, proximity to local needs and the ability to work in market niches that this
sector remains one of the key factors in the balanced development of the agricultural economy, including
on the basis of innovation and systematic investment. Small business in the agricultural sector performs
an important structure-forming function in the development of a competitive market economy. Under
conditions of macroeconomic instability, limited budget support and shortage of their own financial
resources, small agricultural enterprises often turn out to be more mobile and adaptive compared to
larger structures. They do not require excessive initial investments, have a faster turnover of funds,
respond more quickly to market changes, quickly reorient themselves to new market niches, master
local sales formats and, in case of proper investment of innovative activity, can act as real competitors
to large agribusiness. Their advantage lies not in scale, but in the speed of decision-making, economic
flexibility, closer contact with the consumer and the ability to adapt.

The importance of small, medium and large agribusiness was especially convincing in the context
of russia’s full-scale invasion of Ukraine. Under these circumstances, agricultural enterprises of various
sizes were forced to operate in an environment of a sharp increase in risks, logistical complications,
shortage of personnel, damage to infrastructure, threats to the safety of workers and uncertainty of
market conditions [1]. Despite this, it was the flexibility of small and medium-sized agribusiness, as well
as the resource capacity of large-scale agricultural production, that made it possible to maintain food
stability, support the functioning of the domestic agricultural market and partially maintain export
positions. In this context, the innovative development of agricultural enterprises acquires a new
meaning: it must take into account not only efficiency and profitability, but also the ability to function in
the conditions of security threats, rapid recovery and preservation of their economic viability.

In the modern agricultural sector, small enterprises form a competitive environment, provide
economic responsibility for decision-making, increase market dynamism and reduce the risks of
excessive concentration of economic power. Due to the significant number of such entities and their
diversity, they are less subject to monopolization and at the same time enhance overall market
flexibility. In addition, under the condition of proper investment in innovative activity, it is small
agricultural enterprises that can become a source of new management decisions, technological
approaches and commercial models, which subsequently spread to larger economic structures. That is,
their importance lies not only in participation in production but also in the ability to generate new
practices of competitive behavior, including investment.

The role of small agribusiness in the development of industries of high technical and technological
standards and the digital economy in general is significant. In world practice, it is small business that
often acts as a conductor of scientific and technological progress, accelerate the commercialization of
new ideas, and provide a flexible environment for experimenting with technological, organizational and
market innovations. This applies to electronics, cybernetics, computer science, programming, digital
platforms, automation and other areas that are increasingly penetrating the agricultural sector. At the
same time, the introduction of innovations in small agricultural enterprises is more difficult than in a
number of other sectors of the economy, due to the close connection with wildlife, seasonality of
production, high riskiness of investments, limited financial sources of investment and greater
dependence on external fluctuations. At the same time, in Ukraine, small and medium-sized businesses
in general and agribusiness in particular have not yet reached the weight in the structure of the national
economy that is characteristic of developed countries. The share of small and medium-sized enterprises
in the structure of employment in Ukraine is about 9%, and in the structure of the gross domestic
product - about 11%, which is significantly inferior to the indicators of developed countries [3].
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This indicates, in particular, the insufficient investment capacity of a significant part of small and
medium-sized agricultural enterprises compared to large ones, as well as the need for institutional,
financial, informational, human and technological strengthening of this sector. Accordingly, investing in
the innovative development of small agricultural enterprises requires not fragmentary, but systemic
solutions - from strengthening institutions, increasing the volume and improving the forms of state
support to the formation of effective mechanisms for investment support for the introduction of
innovations.

6. Conclusions

Investment is defined as a process, economic transactions, investment in innovative development,
or other areas of application to save money from inflation, devaluation of the national currency and
capital growth in the future. Its main categories in theory and components in practice are investments,
finance and financing, capital investments; investment and innovation projects; investment sources,
directions and means; tools, mechanisms, methods of investment.

The content of investment in modern conditions has innovative components due to digitalization
and the presence of a powerful domestic digital ecosystem; priority implementation in the innovative
development of agricultural enterprises as the most reliable sphere in conditions of uncertainty and
martial law; different scale and structure and results and efficiency of investments of large agricultural
corporations and medium and small agricultural enterprises; reduction in volumes due to the war;
availability of state and international support and stimulation from friendly countries. Investing in the
conditions of displacement of large masses of the population, shortage of labor resources, great
destruction of war and other dangers, state budget deficit and concentration of spending on the defense
of the country on the one hand; The growth of the agrarian sector as a world producer of food, a source
of foreign exchange earnings on the other, requires an increase and improvement of investment in the
innovative development of agricultural enterprises.
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