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The article clarifies the essence, features and tasks of anti-crisis management, which
made it possible to substantiate that its financial instruments in the digital age are
becoming a key factor in ensuring the stability and development of organizations and
institutions. Their effectiveness is determined by the ability to combine traditional
financial stabilization mechanisms with innovative digital solutions that provide speed,
transparency and adaptability in crises. Modern trends in the use of financial instruments
of anti-crisis management in Ukraine during the war period and factors influencing these
processes are identified. In conditions of military and global challenges, Ukrainian
organizations and institutions demonstrate a tendency to actively use digital platforms,
blockchain technologies, crowdfunding tools and risk forecasting systems. This allows
not only to maintain liquidity and minimize losses, but also to open up new opportunities
for attracting capital, increasing investor confidence and integration into international
financial markets. At the same time, problems associated with limited access to financial
resources, high risks and insufficient adaptation of the legal environment are revealed.
Overcoming them requires a comprehensive approach: developing financial literacy,
improving the regulatory framework, strengthening cybersecurity and expanding state
support for business. The introduction of the proposed modern financial instruments
into the anti-crisis management system opens up a new level of stability, transparency
and competitiveness for organizations and institutions. It is summarized that anti-crisis
management in the digital age is transformed into a strategic tool not only for survival
and resilience, but also for the long-term development of organizations and institutions.
The use of modern financial technologies in combination with classical tools creates a
new paradigm of anti-crisis management, which is able to ensure economic
sustainability, financial stability, competitiveness and integration of Ukraine into the
global financial ecosystem.
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Y cTaTTi yTOYHEHO CYTHICTb, 0COGJIMBOCTI Ta 3aBJlaHHS aHTUKPHU30BOI'0 MEHEPKMEHTY,
10 JAajio 3MOTy OGIPYHTYBaTH, 110 Horo ¢iHaHCOBi iHCTpyMeHTH y 1UpPOBYy A06Yy
CTalOTh KJIOYOBUM UYMHHUKOM 3abe3nedyeHHs CTIMKOCTI Ta PO3BUTKY opradisawiil i
YCTaHOB. IXHA e(eKTHBHICTb BHU3HAYa€TbCsA 3JATHICTIO TOEAHYBaTH TpaJMI{ikHI
MexaHi3MU QiHaHCOBOI cTabinizanii 3 iHHOBaWiHHUMU UPPOBUMHU PilIEeHHSIMH, IO
3a6e3Me4y0Th LIBHUAKICTh, NMPO30PIiCTh Ta aJaNTHUBHICTb Y KPU30BUX CHUTYaLifX.
BusiBnieHo  cy4yacHi  TeHAeHUil  BUKOPUCTAHHSA  (iHAHCOBUX  IHCTPYMEHTIB
aHTUKPHU30BOTO MeHe/PKMEeHTY B YKpaiHi y BOEHHUH Nepioj, Ta YUHHUKU BIJIUBY Ha Iii
npouecd. B ymMoBax BOEHHUX Ta rJo6aJbHUX BHUKJUKIB yKpaiHCbKi opranizanii #
YCTaHOBH, [JIeMOHCTPYIOTb TeHJEeHIiI0 [0 AKTHUBHOIO BUKOPHUCTAaHHA LHMPPOBUX
miaTdopM, GJIOKYEHH-TEXHOJIOTiIH, KpayAdaHJUHTOBUX IHCTPYMEHTIB Ta CHUCTEM
MPOTrHO3YBaHHA PU3UKIB. Lle 103BOJIsIE He Jule 36epiraTh JIKBiHICTb i MiHiMi3yBaTH
BTpaTH, ajle ¥ BiIKPUBATH HOBI MOXJIMBOCTI [JI 3a/ly4eHHs KalliTaJy, MiJBULEeHHS
JloBipu iHBecTOpiB Ta iHTerpauil y Mi>kHapoHi ¢piHaHCcoOBi puHKU. BogHOYac po3KpUTO
npo6JieMH, NOB'sI3aHi 3 0OMeXeHUM JAO0CTYynoM A0 GiHAaHCOBUX pecypciB, BUCOKMMHU
pU3MKaMM Ta HeJOCTAaTHLOI ajalTallicld MPaBOBOTO CepeJOBMILNA. IXHE MOJO0/IaHHSA
noTpe6ye KOMILJIEKCHOTO MiJIX0AY: PO3BUTKY ¢piHaHCOBOI FPaMOTHOCTI, yJ0CKOHAJIEHHS
peryJasaTopHoi 6a3y, MoCHJIeHHS KibepOe3neKH Ta pO3IHUPeHHs JAep>KaBHOI MiATPUMKU
6i3Hecy. BmpoBajpkeHHsI 3alMpPOINOHOBAHUX CyYacHUX (IHAHCOBHUX IHCTPYMEHTIB ¥
CUCTEMY aHTHKPHU30BOIO0 MeHePKMEeHTY BiZJKpUBa€ [iJ1g opraHisalii i ycTaHOB, HOBUH
piBeHb CTiMKOCTi, MpPO30pPOCTi Ta KOHKYPEHTOCIPOMOXHOCTi. Y3arajbHeHO, 110
AHTUKPU30BUH MeHeKMEeHT y LUPPOBY 00y TpaHCHOPMYETbCA Yy CTpaTerivHui
iHCTpYMEHT He JiMlle BHXXKMBAHHA M Pe3WJIIEHTHOCTI, a ¥ JOBFOCTPOKOBOTO PO3BUTKY
oprasisarni#i i yctaHoB. BukopucTanHs cyyacHUX (piHaHCOBHX TEXHOJIOTIH Y NOEAHAHHI

3 KJACUYHMMU IHCTPYMEHTaMM CTBOPIOE HOBY IIapafiurMy aHTUKPHU30BOIO
MeHe/PKMeHTy, sKa 3JjJaTHa 3a0e3NedydTH €KOHOMIYHy CTilKicTb, ¢iHaHCOBY
CTabiJIbHICTh, KOHKYPEHTOCIHPOMOXHICTh Ta iHTerpanilo YKpaiHu y r/106aJbHYy

¢diHaHCOBY eKOCHCTEMY.

K/IIOYOBI CJIOBA

¢$iHaHCOBI IHCTPYMEHTH, aHTUKPU30BHUI MeHePKMeHT, QpiHTeX-pillleHHs], BOEHHUU
nepiox, nudposa go6a.
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1. Introduction

In the current conditions of global instability and transformation processes affecting the
economies of different countries, the issue of crisis management is becoming acutely relevant, especially
in Ukraine. The digitalization of the financial sector, the development of fintech innovations, the use of
big data and artificial intelligence are fundamentally changing the mechanisms of risk management and
ensuring financial stability. At the same time, the growth of geopolitical challenges, the post-crisis
recovery of economies and the need to adapt to new models of consumer behavior form the need to
rethink traditional financial instruments and integrate them into the digital environment. Thus, the
relevance of our study is due to the fact that financial instruments of crisis management are now
becoming a key means of ensuring the stability of organizations, institutions and state financial systems.
In the digital age, they not only perform the classic functions of resource mobilization, liquidity
management, and risk diversification but are also transformed into new forms, in particular into digital
asset management platforms, blockchain solutions for transparency of transactions, and algorithmic
models for forecasting crisis phenomena.

2. Literature Review

In recent war years, the problems of anti-crisis management have attracted special attention of
the academic community and practitioners. Thus, interesting results of scientific achievements can be
found in such scientists as: T. Kravtsova, O. Lashchenko, O. Kravtsov [1], D. Martynov [2], G. Matukova,
N. Bagashova, D. Matukova-Yaryga [3], O. Moroz, O. Smetaniuk [4], S. Piletska, I. Lunkina [5], O. Skibitskyi
[6], O. Sokhatskyi, O. Zakharov [7], V. Sharapov [8] and others. At the same time, it should be noted that
the useof financial tools for anti-crisis management in the digital age has been left out of in-depth
research and requires additional study.

3. Problem Statement

The article is aimed at identifying trends in the use of financial instruments of anti-crisis
management, disclosing problems and factors influencing these processes and substantiating proposals
for the use of modern financial instruments of anti-crisis management in the digital age, which will
ensure resilience, speed, stability, transparency and adaptability in crises in organizations and
institutions of Ukraine.

4. Methods and Materials

The methodological basis of the study is a systematic approach to the analysis of the
transformation of crisis management under the influence of fintech innovations and global challenges
of digitalization. The empirical basis of the work is made up of scientific achievements of domestic
scientists (in particular, T. Kravtsova, D. Martynov, G. Matukova, O. Moroz and others), regulations of
Ukraine in the field of digital economy, as well as statistical and analytical data on the use of blockchain
solutions and digital asset management platforms in the context of martial law (2022-2026). To achieve
the goal, a set of methods was used: theoretical generalization — for rethinking classical financial
instruments; system-structural analysis — to study the mechanisms of integration of artificial
intelligence and big data into risk management systems; problem-oriented approach — to identify
barriers to adaptation of the regulatory environment to new fintech models. The prognostic method is
used to substantiate proposals for the implementation of tools that ensure the resilience and
institutional resilience of organizations in crises.

5. Results and Discussion

Currently, russia’s full-scale war of aggression has radically changed the conditions for the
functioning of organizations and institutions “transforming both the spatial configuration of markets
and the structure of risks they face” [7], and has also caused “the emergence of a social, demographic,
humanitarian and economic crisis in the territory of our state” [8].
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In general, the term “crisis” (derived from the Greek Crisis - turning point, decision) is interpreted
as “a sharp turning point, a difficult situation” [1], and is considered “a destructive force that leads to
the transition of the socio-economic system to another, new state” [1]. At the same time, “to overcome
modern challenges, the use of anti-crisis management becomes relevant” [2].

And, mostly, scientists support that “overcoming crises, risks and uncertainty requires the
introduction of anti-crisis management into activities” [1]. It is interesting that practitioners “in the
current unstable economic situation, pursuing the goal of constant development, trying to anticipate
potential threats and problems, come to the need to introduce and apply anti-crisis management” [5],
since organizations and institutions in crisis conditions “are forced to find internal financial sources of
confrontation, as well as to use possible anti-crisis measures to maintain their own stability of
functioning” [2].

Researchers define anti-crisis management as “management in a crisis, or management aimed at
bringing an enterprise out of the crisis state in which it is” [5]. O. Skibitskyi interprets anti-crisis
management as “management that allows you to foresee the danger of a crisis, measures to minimize
the negative consequences of the crisis and use all opportunities for the further development of the
organization” [6]. S. Piletska and I. Lunkina argue that anti-crisis management is “a system of measures
aimed at preventing, overcoming or mitigating the negative consequences of economic, financial, social
or other crises” [5].

At the same time, scientists agree that crisis management is characterized by “certain features in
processes and technologies, and its characteristics are: mobility and dynamism in the use of resources,
making changes, implementing innovative programs; implementation of program-targeted approaches
in technologies for the development and implementation of managerial decisions; increasing attention
to the preliminary and subsequent evaluation of managerial decisions, the choice of behavior
alternatives; formation and use of an anti-crisis algorithm of actions, etc.” [3]. According to scientists,
the key task of crisis management is “the construction of a system that includes qualitative-quantitative
indicators that are deteriorating and signal the approach of a possible crisis” [6].

Since today there is “disruption of global supply chains, relocation of production capacities,
blocking of logistics routes, growth of security, currency and political risks, which leads to a sharp
increase in uncertainty and volatility of the business environment” [7], “the main task of the Ukrainian
people and their authorities is to ensure the process of controlled exit of the domestic economy from
the crisis in the post-war period and to rethink the further development of the country with departure
from its raw material orientation, high energy intensity, low level of innovations and technologies” [8].
“Under these conditions, traditional approaches to risk management and financial stability are
insufficient, since they are focused mainly on short-term overcoming of crisis phenomena, and not on
the formation of long-term economic stability of companies” [7].

It should be noted that during the war period, Ukrainian organizations and institutions actively
use financial instruments of anti-crisis management - from debt restructuring and government support
programs to digital fintech solutions. At the same time, limited access to capital, high liquidity risks, and
insufficient adaptation of traditional instruments to war conditions remain key problems.

Thus, the identified modern trends in the use of financial instruments of anti-crisis management
in the war period are characterized by the following: (1) available state support and grant programs,
which include: active use of loan benefits and vacations, “5-7-9%"” programs, grants for small and
medium-sized businesses, state guarantees for bank loans, which reduce the risks of non-repayment of
debts; (2) restructuring of debt obligations, as organizations and institutions actively use mechanisms
of loan prolongation, debt restructuring and deferral of payments, which allows you to maintain
liquidity and avoid bankruptcies in critical conditions; (3) active digitalization of financial processes,
which includes: the use of online platforms for payment management, electronic risk monitoring
systems, blockchain solutions for transparency of transactions, and fintech companies are becoming
important partners in ensuring fast transactions and access to alternative sources of financing; (4)
special anti-crisis risk management tools, which involve the use of stress testing, scenario modeling and
forecasting of crisis phenomena, the spread of the practice of forming reserve funds and insurance
mechanisms to cover unforeseen losses; (5) international financial assistance through the use of grants,
loans and investment programs from international organizations (IMF, World Bank, EBRD), which
provides additional resources to maintain macrofinancial stability.

At the same time, the main problems and challenges for business structures regarding the use of
financial instruments of anti-crisis management during the war period should be considered:

4
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e limited access to capital, because high risks for investors and lenders reduce the opportunities
to attract private investment, and banks are cautious about lending to businesses due to the uncertainty
of the war situation;

o high level of financial risks, as there is a constant fluctuation of the exchange rate, inflationary
pressure and risks of insolvency of enterprises with insufficient diversification of sources of financing;

o imperfection of the legal and institutional environment due to existing bureaucratic barriers
to access to government programs and slow adaptation of legislation to new digital financial
instruments;

o low level of financial literacy and digital competence, because some enterprises are not ready
to effectively use modern fintech solutions, which reduces the effectiveness of financial anti-crisis
measures;

e dependence on external aid due to an over-reliance on international grants and loans, which
creates risks of debt dependence in the long term.

Thus, modern trends in the use of financial instruments of anti-crisis management in Ukraine
during the war period are characterized by a combination of traditional mechanisms (restructuring,
government programs) and the latest digital solutions (fintech, blockchain, online platforms). However,
the effectiveness of their application is constrained by problems of access to capital, high risks and
insufficient adaptation of the legal environment.

It should be noted that in the digital age, the effectiveness of the use of financial instruments of
crisis management is determined by a complex of external and internal factors that form the
environment in which organizations make decisions on risk management, liquidity and financial
stability. Among them, it is advisable to identify the key blocks of influencing factors:

1. Technological factors that affect: the level of digitalization of financial instruments, the
availability of online platforms, the mobility of banking solutions, blockchain technologies, the use of
fintech innovations, artificial intelligence to predict crisis phenomena, automation of financial
transactions, the effectiveness of cybersecurity, data and transaction protection, which determines the
trust in digital tools.

2. Economic factors influencing: macroeconomic stability (inflation, currency fluctuations, level
of public debt), access to capital, the possibility of attracting loans, investments, grants, the cost of
financial resources (interest rates, lending conditions, availability of insurance products).

3. Socio-organizational factors that affect: financial literacy of managers and staff, the ability to
choose and apply tools correctly; risk management culture, readiness of organizations to implement
modern financial instruments of crisis management; trust in digital services, the use of new financial
technologies by customers and partners.

4. Legal and institutional factors influencing: regulatory environment, legislative framework for
digital financial instruments, protection of investors’ rights; state business support policy, credit
guarantee programs, tax benefits, grants; harmonization of international standards and integration with
European and world practices.

5. Geopolitical and crisis factors that affect: the power of war and political risks, the availability
of financial resources and investor confidence, global crises, including pandemics and energy shocks,
external assistance (grants, loans from international organizations and individual countries).

Therefore, the effectiveness of the use of financial instruments of crisis management in the digital
age should be determined by a combination of technological innovations, economic conditions, social
readiness, legal regulation and geopolitical challenges. It is the balance between these factors that will
ensure the effectiveness of financial instruments, anti-crisis strategies and the resilience of
organizations in the digital age.

Thus, we are convinced that crisis management requires a combination of traditional financial
mechanisms with the latest digital solutions, which will ensure resilience, speed, transparency and
adaptability, among which we consider the following to be important:

1. Liquidity and risk management tools, which include digital platforms for cash-flow
management, providing automated monitoring of cash flow, forecasting of liquidity deficits; stress
testing and scenario modeling based on big data (Big Data) and Al; hedging currency and interest rate
risks through online derivatives and electronic exchanges.

2. Tools for mobilizing financial resources, which include: crowdfunding and crowdinvesting
platforms to attract funds from a wide range of investors; digital bonds and tokenized assets on the use
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of blockchain for the issuance and circulation of debt instruments; peer-to-peer lending for direct
business financing through online platforms without the intermediation of banks.

3. Transparency and control tools, including: blockchain solutions for financial transactions to
ensure transparency and trust in transactions; electronic audit and compliance systems, which will
provide automatic control over the compliance of financial transactions with standards; Smart contracts
that support automated execution of financial transactions without the risk of default.

4. Insurance and protection tools, including: digital insurance products (InsurTech), which are
characterized by fast issuance and management of insurance policies online; cyber insurance, which
protects against financial losses due to cyberattacks; reserve funds in digital form, which form electronic
“airbags” for crises.

5. Strategic adaptation tools, which include: financial analytical dashboards for real-time data
integration for decision-making; Al crisis forecasting platforms based on machine learning models for
early risk detection; hybrid financial strategies that combine classic instruments (loans, bonds) with
digital ones (tokens, smart contracts).

As you can see, in the digital age, it is best to use a comprehensive set of tools: traditional (debt
restructuring, loans, insurance) to maintain basic stability and digital (blockchain, crowdfunding, Al
analytics, InsurTech) to ensure speed, transparency, and innovation. This combination allows
organizations and institutions to quickly respond to crisis challenges, reduce risks and ensure financial
stability even in unpredictable crisis conditions.

The introduction of the proposed modern financial instruments into the system of anti-crisis
management opens up a new level of stability, transparency and competitiveness for organizations and
institutions. The advantages and additional opportunities from the use of these financial instruments of
anti-crisis management in the digital age should be considered:

increasing financial stability, resilience and flexibility, due to: rapid response to crisis challenges
using automated risk monitoring systems; additional opportunities to quickly mobilize resources
through digital platforms (crowdfunding, tokenized assets); reducing the risk of bankruptcy with the
help of restructuring tools and digital forecasting models;

increasing the level of transparency and trust of investors and partners, thanks to: the use of
blockchain solutions that ensure full transparency of financial transactions; smart contracts, which
guarantee the execution of transactions without additional control costs; electronic audit systems that
reduce the risks of fraud and financial abuse;

expanding access to new sources of financing, thanks to: raising capital through peer-to-peer
lending and crowdinvesting; the use of international digital platforms for integration into global
financial markets; attracting innovative investors who focus on fintech solutions;

cost reduction and process optimization due to: automation of financial transactions and
minimization of administrative costs; the use of Al analytics, which allows you to optimize liquidity and
investment management; digital insurance products (InsurTech), which provide fast registration and
risk management without bureaucratic procedures;

strategic financial growth, thanks to: the formation of an innovative digital culture of risk
management; increasing competitiveness in the domestic and international markets; integration into
global financial ecosystems, which opens the way for additional partnerships and investments.

That is, for organizations, the use of the proposed financial instruments in the crisis management
system means: increasing resilience in crisis conditions, increasing transparency and trust on the part
of investors, expanding access to new sources of financing, optimizing costs and processes, strategic
growth and global integration.

Summing up the results of our study, we are convinced that its theoretical significance lies in the
systematization and conceptual understanding of financial instruments of crisis management through
the prism of digital transformation, which allows us to expand the scientific understanding of the
relationship between financial innovation and sustainability of economic systems, as well as to form
new approaches to outlining the feasibility of such instruments. And, the practical significance of our
study is concentrated in the possibility of applying the results obtained to develop strategies for
financial stabilization of organizations and institutions, improving state policy in the field of financial
security, as well as increasing the effectiveness of anti-crisis management in the digital age, because the
use of modern financial technologies in combination with anti-crisis tools creates new opportunities for
rapid response to challenges and ensuring long-term competitiveness.
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6. Conclusions

Summarizing the results of the study, we can say that the clarification of the essence, features and
tasks of crisis management made it possible to substantiate that its financial instruments in the digital
age are becoming a key factor in ensuring the sustainability and development of organizations and
institutions. Their effectiveness is determined by the ability to combine traditional mechanisms of
financial stabilization with innovative digital solutions that provide speed, transparency and
adaptability in crises.

Modern trends in the use of financial instruments of anti-crisis management in Ukraine during the
war period and factors influencing these processes have been identified. In the context of war and global
challenges, Ukrainian organizations and institutions show a tendency to actively use digital platforms,
blockchain technologies, crowdfunding tools and risk forecasting systems. This allows not only to
maintain liquidity and minimize losses, but also to open up new opportunities for raising capital,
increasing investor confidence and integration into international financial markets.

At the same time, there are problems related to limited access to financial resources, high risks
and insufficient adaptation of the legal environment. Overcoming them requires a comprehensive
approach: developing financial literacy, improving the regulatory framework, strengthening
cybersecurity, and expanding state support for business. The introduction of the proposed modern
financial instruments into the system of anti-crisis management opens up a new level of stability,
transparency and competitiveness for organizations and institutions.

Thus, crisis management in the digital age is transformed into a strategic tool not only for survival
and resilience but also for the long-term development of organizations and institutions. The use of
modern financial technologies in combination with classical tools creates a new paradigm of crisis
management, which is able to ensure economic sustainability, financial stability, competitiveness and
integration of Ukraine into the global financial ecosystem.
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