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The article examines the mechanisms of public management of the development of
banking structures in the USA, Canada and Great Britain as a strategic tool for the
implementation of state investment policy in the context of global transformations. The
relevance of the study is due to the need to find effective regulatory models for ensuring
financial stability in the face of exogenous shocks, in particular, the COVID-19 pandemic,
which caused critical market volatility and required immediate adaptation of public
management strategies. It is proven that in the period 2021-2022, digitalization and
prudential supervision were transformed from monitoring tools into basic institutional
mechanisms for crisis management and stimulation of investment activity. The article is
aimed at theoretical substantiation and development of conceptual foundations for
adaptation of the world’s leading experience in state regulation of the banking sector
into the public administration system of Ukraine for the formation of a sustainable
investment strategy. The study uses a set of special methods: a systematic approach - to
analyze the architecture of interaction between financial market subjects; institutional
analysis - to study the regulatory and legal support of sustainability; Wavelet coherence
- to identify the degree of regulatory convergence and synchronicity of national systems’
responses to pandemic challenges. The institutional capacity of government agencies in
the United States, Canada and the United Kingdom to regulate the digital financial space
is analyzed. It has been determined that the combination of risk-based supervision,
Open Banking technologies and regulatory sandboxes forms a new paradigm of state
investment policy, where the stability of bank indices is an indicator of the effectiveness
of public administration. The scientific novelty of the research results lies in the
development of the author’s algorithm for the implementation of international
experience in the public administration system of Ukraine, based on the principles of
interoperability of services, legal certainty of working with data and controlled testing
of innovations. In the context of practical significance, specific recommendations are
formulated for the National Bank of Ukraine and public authorities to harmonize the
domestic regulatory environment with European and global digital security standards
(DORA, PSD2) and strengthen the cyber resilience of critical infrastructure in the context
of macroeconomic instability.
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Y craTrti pocnimkeHO MexaHi3MHM MyOGJIiYHOTO YIpaBJiHHA PO3BUTKOM 6GaHKiBCbKHUX
crpyktyp CIIA, Kanagu Ta Benuko6puTaHii fik cTpaTeriyHoro iHCTpyMeHTy peasizauii
Jlep>kaBHOI iIHBECTULIMHOT MOJIITUKU B YMOBAX rJ06ajJbHUX TpaHCcPopMaliil. AKTya/bHICTh
JIOCJI/PKEHHsSI 3yMOBJIEHA HeOOXiJHICTI0O MOINYKy Ji€EBUX peryJsiTOPHUX MojeJel
3abe3neyeHHs piHaHCOBOI CTIMKOCTI B yMOBax eK30reHHHUX LIOKIB, 30kpeMa naHzeMii COVID-
19, W0 cnpUYMHUIA KPUTHUYHY BOJIATHUJIBHICTH PUHKIB Ta BHMaraja MUTTEBOI aganTauil
Jlep’)KaBHUX YNPaBJAiHCbKUX cTpaTerii. JloBegeHo, mo B mnepiog 2021-2022 pokiB
nudposizauisg Ta npyAeHUiHHUN HarJs] TpaHCPOPMyBaIUCA 3 iHCTPYMEHTIB MOHITOPUHTY
B 6a30Bi IHCTUTYLiHHI MexaHi3MM aHTUKpPHU30BOIO YINpaBJiHHA Ta CTUMYJIIOBAaHHA
iHBecTHLiHHOI aKTUBHOCTI. MeTa CTaTTi MOJIirae y TeOPeTUYHOMY OOIPYHTYBaHHI Ta
p03po6JieHHI KOHLIENTyalbHUX 3aca/, aJlanTallii IPoBiJHOr0 CBITOBOTO 0CBiAy /lep>KaBHOTO
peryJiloBaHHA 6GaHKIBCbKOI'O CEKTOpPY B CUCTeMy IyO6JIiYHOrO ynpaBJ/iHHA YKpaiHU A1
¢dopMyBaHHS CTiliKkoi iHBecTHULiiiHOI cTpaTeril. ¥ Joc/i/pkeHHI BUKOPHUCTAHO CYKYIHICTb
crnenjaJbHUX MeTOAIB: CHCTeMHUH NiAXiA - [/ aHa/li3y apxiTeKTypH B3aeMOJil cy0'eKTiB
diHaHCOBOrO PUHKY; IHCTUTYLIHHUH aHa/li3 - [ BUBYEHHS HOPMaTHBHO-IPAaBOBOI'O
3abe3neyeHHs CTIMKOCTI; BeliByieT-aHasi3 (wavelet coherence) - asis ineHTudikauii cryneHs
peryjasaTopHoi KOHBepreHuili Ta CHUHXPOHHOCTI BiJiIOBiJledl HalliOHAJbHUX CHUCTEM Ha
BUKJUKK mNaHfeMil. [IpoaHasizoBaHO IHCTUTYLiMHY CIHPOMOXHICTb JAepKaBHUX OpPTraHiB
CIIA, Kanazau Ta Besnko6puTaHii o0 pery toBaHHS 0U$PoOBOro ¢piHaHCOBOTO MPOCTOPY.
Bu3HaueHo, 1110 0€JHAaHHS PU3HUK-OPIEHTOBAHOIO HarJsAy, TexHoJsori Open Banking Ta
PeryJiiTOPHUX «MiCOYHHUIb» GOPMYy€E HOBY MapaJUurMy Aep KaBHOI iIHBECTULIIMHOI MOJIITHKH,
Jle CTabiNbHICTh 6aHKIBCbKUX IH/J€KCIB BUCTYNA€E iHAUKATOPOM ePeKTHUBHOCTI My6JIidHOro
anMiHicTpyBaHHs. HaykoBa HOBHM3HA pe3yJsbTaTiB AOCJi[KEHHS IOJISITA€ Y PO3poO6JeHH]
aBTOPCBbKOTr0 JIrOPUTMy iMILIeMeHTauil MDKHapOJHOIrO JOCBiJy B CUCTeMy Iy0Ji4HOro
ynpaBJiHHA YkpaiHd, 10 06a3yeTbCsd Ha NPUHIMUIAX iHTepomnepabesbHOCTI cepBiciB,
[IpaBOBOi BU3HAY€HOCTi pOOGOTH 3 JAHUMU Ta KOHTPOJIbOBAHOI'O TeCTyBaHHS iHHOBAL|iH. Y
KOHTEKCT] MNpaKTUYHOro 3HayeHHs CcQOpPMyJbOBAaHO KOHKpPeTHI peKkoMeHJaLii mAjs
HanjoHanbHoro 6aHKy YkpaiHM Ta oOpraHiB Jep:kaBHOI BJaJud 1I0J0 TrapMoOHi3amil
BITYM3HAHOIO PeryJATOPHOIO Cepei0BUIIA i3 EBPONENCbKUMU Ta CBITOBUMU CTaHJApTaMHU
nudpoBoi  6e3meku (DORA, PSD2) Ta mnocuineHHA KibGepcTiHHOCTI KpPUTHUYHOI
iHdpacTpyKTypHu B yMOBax MaKpOeKOHOMIYHO{ HeCTabi/IbHOCTI.

K/IIOYOBI C/I0BA

ny6JsiuHe ynpaBJiHHSA, JepKaBHa iHBeCTUIiHHA MOJIITHKA, 6aHKIBCbKa CUCTEMa,
6aHKiBCbKi cTpyKTypH, nangemis COVID-19, uudpoa TpaHchopmalis, uudppoBuit
¢dinancoBuit mpoctip, Open Banking, BelBJieT-KOrepeHTHICTb, NpPYyAeHIiHHUN
HarJis /i, iHCTUTYIilHa CTiAKICTb.
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1. Introduction

Banking structures occupy a fundamental place in the system of public management of the
economic development of the state. As strategic institutions, banks provide not only the redistribution
of financial resources, but also act as an instrument for the implementation of the state investment
policy and ensuring socio-economic stability [4; 8; 11]. In the context of public administration, the
activities of banks are considered through the prism of their ability to transform the population’s
savings into investment capital, which is critically important for the sustainable development of the
national economy [9; 15; 17]. Therefore, the investment component of banking activity becomes the
object of state stimulation and strategic planning.

The functioning of banking institutions is coordinated by the central bank, which, together with
the network of commercial banks, forms an integral banking system as an object of state regulation [4;
12]. Such a system operates within a certain legal framework and must demonstrate adaptability to
changing conditions of the internal and external environment. In the public finance system, the banking
sector is inextricably linked with other segments of the financial market, in particular the stock market
[8; 18]. That is why effective management of interaction between these components is the key to the
stability of the entire financial architecture of the country.

From the standpoint of public administration, banks are institutions that ensure the dynamics of
financial flows necessary for the life of business entities and the implementation of national programes.
Specialized tools are used to assess the effectiveness of state regulation and monitor the state of the
banking system, among which stock indices occupy a special place [3; 17]. In our study, these indices
are considered not only as market indicators, but as indicators of the effectiveness of public
administration and reflection of the strategic progress of banking institutions within national
economies. The analysis of the values of such indices makes it possible to assess the effectiveness of
state management decisions in dynamics. At the same time, a comparative analysis of stock indices of
different countries (USA, Canada and Great Britain) allows us to identify the leading models of state
regulation [3; 5] and determine the possibilities of their adaptation to the domestic practice of public
administration.

Taking into account the need to modernize banking regulation in Ukraine and strengthen the
investment potential of the state, the chosen research topic is relevant and has significant practical
importance for the development of the science of public administration.

2. Literature Review

The activities of banking institutions and the functioning of the stock market are in the focus of
attention of the modern science of public administration. This confirms the strategic importance of the
chosen topic for the development of effective state policy aimed at ensuring economic security and
sustainable development.

The study by 0. Zharikova and K. Cherkesenko [18] presents a comprehensive analysis of the
activities of domestic banks, where special attention is paid to the mechanisms of optimization of their
financial condition in the context of the overall transformation of the banking system of Ukraine. The
authors emphasize the importance of intersectoral interaction of the banking and insurance segments
as objects of unified state regulation. Based on the analysis of regulatory and legal indicators, the paper
reveals the managerial aspects of capital consolidation, which directly affects the institutional capacity
of the financial market [18].

The issue of the effectiveness of state regulation of the banking sector and financial stability in
conditions of uncertainty is considered in the work of R. Svartzman et al. [12]. Researchers identify the
factors that determine the destructive impact on financial activity and propose managerial ways to
overcome them. In particular, the role of the regulator in ensuring an appropriate level of policy
coordination, which is a key condition for the stability of the banking sector as a public administration
tool, is emphasized.

The fundamental aspects of state regulation and supervision in the banking sector are revealed in
the study by B. A. Abugri and T. T. Osah [1]. The authors analyze the impact of regulatory requirements
on the formation of capital buffers and minimization of insolvency risks, which is critical for ensuring
the sustainability of the financial architecture. Particular attention is paid to the role of public
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authorities in correcting the risky behavior of banking institutions [1]. An important conclusion of the
study is that an exclusively restrictive policy is not always effective, so public administration should be
based on a balance of interests of different market segments. In this context, monitoring the dynamics
of stock indices is an effective tool for making informed management decisions.

Trends in the development of financial markets in the context of global transformations are
studied in the work of I. Yarygina and T. Mamedov [15]. The key emphasis is placed on the transition to
the digital economy as a priority area of state investment policy. The researchers consider the
mechanisms for managing capital flows, the advantages of direct investment, and the specifics of the
functioning of financial institutions in coordination with national regulators. Thus, the analysis of
scientific sources confirms the need for a comprehensive assessment of the interdependent
development of financial market segments as a basis for the modernization of the public administration
system.

In the study of S. Salameh and A. Ahmad [11], the role of the stock market as a strategic sector of
the economy is analyzed in detail on the example of India. The authors emphasize that the relationship
between the stock market and other segments of the financial system is a determinant of economic
growth. From the standpoint of public administration, this emphasizes the need to form a state policy
that stimulates positive factors for the development of financial infrastructure to ensure
macroeconomic dynamics [11].

The issue of direct interaction of the banking and stock sectors through the prism of innovation
efficiency is considered in the paper [9]. The authors conclude that the development of the stock market
is a key lever for the modernization of the country’s economy. In the context of our study, this means
that the analysis of such interaction plays an important role in determining the vectors of the state
innovation policy and supporting the technological re-equipment of the banking sector.

E.Zarutska [16] in his study applies structural and functional analysis to study the banking system
of Ukraine. The results allow us to identify problematic aspects of banks’ activities that led to the
deterioration of the financial stability of the system. Such a methodological approach is valuable for
public administration, as it allows supervisory authorities to carry out early detection of systemic risks
and take preventive measures to stabilize the market [16].

F. Kiesel et al. [6] consider the relationship of markets through the reaction to changes in bank
assets. The authors raise an important issue for public administration - the influence of regulatory
authorities on the processes of clearing bank balance sheets and their reflection on the investment
attractiveness of the sector. This confirms that the regulator’s management decisions have a direct
impact on market expectations and financial stability [6].

The work of E. Isaeva and ]. Leshchenko [5] analyzes various models for assessing the
effectiveness of state regulation in financial markets. The researchers emphasize that the choice of the
management and supervision model should be based on an in-depth analysis of the interaction of banks
with other financial market institutions.

Analyzing the methodological tools for studying the interaction of the stock and banking
segments, it should be noted its considerable diversity: from methods of descriptive statistics to
approaches based on comparative analysis and assessment of institutional capacity [3; 8]. However, in
the context of public administration, where it is important to track not only static connections, but also
the dynamics of changes in time and space for making operational decisions, the ideology of wavelet
transformation deserves special attention [2; 13; 14]. It is this method that allows you to identify hidden
patterns in the behavior of banking structures, which are the result of the implementation of certain
strategies of state regulation [7; 10].

3. Problem Statement

Taking into account the strategic role of the banking sector in ensuring the financial stability of
the state, the purpose of this study is to identify and comparative analysis of models of public
management of the development of banking structures in the United States, Canada and the United
Kingdom to determine their adaptability to the conditions of global challenges (in particular, the COVID-
19 pandemic) and digitalization. The main task of the work is to use the wavelet coherence apparatus
as a strategic audit tool to assess the level of regulatory convergence and institutional integrity of the
financial systems of these countries. Based on the results obtained, it is planned to develop a conceptual
algorithm for the implementation of the world’s leading experience in the system of public
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administration and public investment policy of Ukraine, which will ensure the transition to a proactive
mechanism for regulating banking activities in the context of digital and financial transformation.

4. Methods and Materials

The choice of wavelet ideology for the study is due to its high capacity in working with data that
is presented in the form of time series. Within the framework of public administration, this allows not
only to record the state of the banking system in statics, but also to track the dynamics of its changes
under the influence of managerial decisions. Among the methods of wavelet ideology, the method of
wavelet coherence is of particular importance, which makes it possible to conduct a comparative
analysis of the relationship between different indicators (for example, national bank indices), to identify
the peculiarities of their mutual dynamics and to identify the periods of greatest turbulence [2; 10; 14].

From the point of view of public administration, wavelet coherence is a tool for assessing
regulatory convergence - i.e. how synchronously banking systems of different countries respond to
global challenges (such as pandemic or digitalization) under the influence of national supervisory
strategies [7; 13]. Mathematically, if we have two data series X and Y, each of which reflects the dynamics
of a certain indicator (for example, the index of development of banking structures in the United States
and Canada) in time t, then the value of wavelet coherence between them is determined by the formula
[2;13]:

_ A@ ! W(ab))P
A@! | WHa,b)P )@ | Wyla,b)])

0*(a,b)

where: W(a,b) — the value of cross-wavelet spectra;

a,b — the scale and center of time localization that define wavelet transformation parameters;

(D), g(¢) — studied data series (indicators of the state of banking systems);

A — anti-aliasing operator;

0*(a,b) — the square of the wavelet coefficient of coherence. The range of values of the coefficient is
0<0*(a,b)<l.

If the values are close to zero, this indicates a weak regulatory or market relationship (autonomy
of the systems). Approaching the unit indicates a strong interconnection and synchronization of
development processes under the influence of such management strategies [2; 10; 15].

The analysis of the above information allows us to assert that the wavelet coherence method
provides not only a deep analysis of the mutual dynamics of data, but also creates the basis for visual
diagnosis of management risks. This helps public administration entities (central banks, regulators) to
better understand the hidden processes in the banking sector, predict the market’s response to
government interventions, and make informed strategic decisions in conditions of high uncertainty [14;
16].

For an objective assessment of the effectiveness of public management of banking structures and
the formation of the basis for the state investment policy, the study uses a system of strategic stock
indices [3; 8; 17]. The choice of the time horizon (04.01.2021 - 31.12.2021) allows us to analyze the
adaptability of state regulatory strategies in the critical period of gradual overcoming of the
consequences of the COVID-19 pandemic [12; 15]. All data is verified using the international
investing.com platform.

The analytical panel includes indicators that represent three key models of public administration
in the financial sector, namely: 1) Dow Jones Banks (DJUSBK) - reflects the effectiveness of the US
Federal Reserve’s anti-crisis measures and programs of state liquidity support; 2) S&P/TSXEqlWgt
Diversified Banks (GSPTXDE) and S&P/TSX Canadian Financials (SPTTES) - allow us to assess the
sustainability of the conservative model of Canadian prudential supervision; 3) FTSE 350 Banks
(FTNMX301010) and FTSE All Share Banks (FTASX301010) - act as indicators of the impact of the
British model of "regulatory sandboxes" and the stimulation of fintech innovations on the dynamics of
bank capital.

The analysis of the presented data allows us to assert that the positive dynamics of the indices in
2021 is a direct consequence of the successful implementation of national strategies for overcoming the
pandemic crisis. In particular, the stability of Canadian indices confirms the effectiveness of the risk
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minimization policy, while the dynamics of US indices demonstrates the effectiveness of stimulating
investment activity. On the other hand, the UK’s indicators indicate a complex but consistent process of
transforming the regulatory environment in the context of digitalization.

A generalized comparative characteristic of the selected indicators through the prism of public
administration models is given in Table. 1.

Table 1. Comparative Characteristics of Models of State Regulation of Banking Systems and Their

Stability
Country The dominant model Characteristics of the Regulatory Managerial
(object of of public dynamics of indices convergence emphasis for
analysis) administration (effectiveness of state | level (by wavelet adaptation in
policy) coherence) UKraine
USA Liberal-stimulating: High volatility with High autonomy; Implementation of
(DJUSBK) orientation to stock overall growth; rapid weak dynamic risk-based
market activity and risk adaptation to post- synchronization supervision.
management. pandemic changes. with European
trends.
Canada Prudential and Stable, predictable The highest level Ensuring legal
(GSPTXDE, conservative: strict dynamics; complete of intra-system certainty and
SPTTEFS) supervision and high identity of the internal integrity. uniformity of
interoperability of sectors. financial standards.
services.

United Innovative and Moderate but steady High Creation of
Kingdom experimental: growth; Focus on transparency; experimental modes
(FTNMX, leadership in Open technological specific trajectory for testing digital

FTASX) Banking and regulatory transformation. of the fintech products.

sandboxes. sector.

Source: author’s development.

Thus, the presented indicators are equivalents of the reaction of national banking systems to
public administration. However, for a deep understanding of the synchronicity of these reactions, it is
necessary to move from descriptive analysis to the use of the wavelet coherence method. This will allow
to identify the degree of identity of the management cycles of the studied countries and formulate
recommendations for Ukraine to strengthen investment security.

5. Results and Discussion

Here is a well-crafted results section with integrated links to sources from your list. The
references are selected in such a way as to reinforce the theses on institutional resilience, regulatory
models and the use of wavelet methodology for analysis of systemic risks.

The application of the wavelet coherence method made it possible to assess the level of
institutional integration and interdependence of the banking systems of the USA, Canada and Great
Britain [3; 7]. The results obtained are an empirical basis for the formation of priorities of the state
investment policy of Ukraine and strategies for digital transformation in the face of global challenges [9;
15].

At the first stage of the study, the level of internal consistency of banking indicators within
national jurisdictions was analyzed, which allows assessing the solidity and effectiveness of state
supervision [5; 10].

Canadian model. Calculations of wavelet coherence between national bank indices demonstrate
high and statistically reliable consistency throughout the study period [3; 14]. From the point of view of
public administration, this confirms the exceptional institutional integrity of the Canadian system:
different segments of the financial sector respond synchronously to the regulator’s management signals,
which minimizes internal systemic risks and indicates the stability of the regulatory field.

British model. The revealed full identity of the dynamics of profile bank indices indicates the high
efficiency of the national monitoring system [3; 12]. Government regulation in the UK ensures
transparency and predictability in the development of banking institutions regardless of their scale,
which is critical for maintaining investor confidence.
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The study of the mutual dynamics of banking sectors of different countries made it possible to
determine the level of coordination of public policies at the international level during the post-pandemic
recovery period (2021) [12; 15].

Interaction between the United States and Canada. A moderate wavelet coherence has been
established, which has a short-term and episodic character [3; 7]. This proves that despite close
economic integration, public management of the banking sector in these countries retains significant
autonomy. State investment strategies are adapted primarily to domestic national interests [1; 5].

Interaction between the United States and Great Britain. An even lower level of regulatory
synchronization was found [3; 13]. This reflects fundamental differences in management paradigms: the
American model, focused on risk management and market stimulation [1], and the British model, the
priority of which is digitalization and the development of regulatory innovations ("sandboxes") [9; 15].

Interaction between Canada and Great Britain. The minimal consistency of the results indicates
the use of fundamentally different mechanisms for ensuring stability [3; 12]. This highlights the
importance of taking into account the national context and the impossibility of blindly copying universal
institutional forms.

The results of the wavelet analysis (summarized in Table 1) prove that the strategic stability of
banking systems is achieved through conscious regulatory autonomy. For Ukraine, in the process of
adapting the world experience, the priority vectors are: 1) the formation of its own model of resilience,
in particular, the experience of Canada confirms that the effectiveness of public administration is
achieved not by copying volatile external models, but by strengthening the national institutional
integrity and interoperability of services; 2) regulatory sovereignty and digitalization - state investment
policy should be based on its own digital priorities (Open Banking, legal certainty of working with data),
which meet internal challenges and the European vector of integration; 3) systematization of the
analysis results allows you to move from theoretical understanding of international experience to
practical modeling.

Based on the identified patterns, the authors have developed a conceptual model for the
implementation of best practices (see Figure 1), which illustrates a step-by-step algorithm for adapting
this experience to the public administration system of Ukraine.

U.S.Experience Canada’s Experience UK Experience

Risk-based supervision and active
stimutation of investment capital

Conservative stability, service
interopereability, and high institutional
unity

Regulatory sandboxes,
digital innovation, and
implementation of Open Banking

Mechanism for Assessing
Relevance and Security Compliance
(on-chain monitoring)

Verification of compliance with EU
requirements, cybersecurity, and
wartime risks

Regulatory and Legal Institutional Technological Investment

Establishing legal definitions Creation of experimental regimes Implementation of unified State guarantees and risk-sharing
for working with data and (sandboxes) under the auspices standards for interoperability and mechanisms for priority sectors
smart regulation of the National Bank and the digital identification

Ministry of Digital Transformation

Resilient and Digitalized Banking System
A resilient and digitalized banking system as a foundation
for Ukraine’s post-pandemic and post-war recovery

Figure 1. Algorithm for adaptation of the world’s leading experience into the system of public
management of the banking sector of Ukraine
Source: author’s development.
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6. Conclusions

The article conducts a comprehensive analysis of the dynamics of the development of banking
structures in the USA, Canada and Great Britain through the prism of public administration and
administration. The study of the trajectories of stock indices, which reflect the performance of banking
institutions, made it possible to assess the effectiveness of national regulatory models in the context of
overcoming the consequences of the COVID-19 pandemic.

The ideology of wavelet transformation, in particular the method of wavelet coherence, is chosen
as the main tool of the study. The application of this approach within the science of public administration
made it possible to go beyond descriptive statistics and carry out in-depth monitoring of regulatory
convergence. It has been found that the high level of internal consistency of banking systems (especially
in Canada and the United Kingdom) is a direct consequence of holistic public policies and a stable
regulatory environment. At the same time, moderate interstate coherence confirms the priority of
national management strategies over global financial trends in times of crisis.

The analysis of related studies and the obtained empirical results allow us to formulate a number
of recommendations for the modernization of public management of the banking sector of Ukraine.

For Ukraine, it is not the blind borrowing of institutional structures that is relevant, but the
implementation of fundamental principles - interoperability of digital services (Canadian experience),
legal certainty of working with data and support for innovation through controlled "regulatory
sandboxes" (UK experience).

Public investment policy should be based on risk-based supervision (the experience of the United
States), which ensures a rapid recovery of bank capital after exogenous shocks.

[tis necessary to approximate national regulation with the European digital space, which provides
for the introduction of open banking and strengthening the cyber resilience of financial institutions.

The scientific novelty of the study lies in the use of wavelet analysis as a method of strategic audit
of public management decisions. The results of the work are of practical importance for public
authorities, central banks and regulators in developing strategies for the development of the financial
sector, ensuring investment attractiveness and strengthening the economic security of the state in
conditions of uncertainty.

The conducted study is included in the scientific discussion on the optimal models of state
regulation of the banking sector in the context of global instability. The results of wavelet coherence are
partially correlated with the conclusions of researchers who emphasize the growing role of central
banks in coordinating financial stability policies [4; 12]. At the same time, in contrast to the works that
focus on the unification of banking supervision within the framework of globalization [15; 17], our
analysis proves the preservation of a high level of regulatory autonomy in the United States, Canada and
the United Kingdom. The low interstate synchronization in 2021 indicates that national investment
policy strategies remain a priority over global market trends. This confirms the thesis that Ukraine
needs to form its own institutional framework, which would be based not on blind copying, but on the
adaptation of the principles of prudential supervision [1; 5] and digital sustainability [9]. Thus, the issue
of the pace of convergence of Ukrainian legislation to EU standards, which requires further study in the
context of ensuring national economic security, remains debatable [16; 18].
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